PURCHASE AGREEMENT



This Purchase Agreement is entered into on July 25, 2024, by and between Richard B. Lim Jr., hereinafter referred to as the "Buyer," and SPS,Aparille Ann M. Sim, and Jim B. Sim, hereinafter referred to as the "Seller."

Purchase and Sale of Construction Materials

The Seller agrees to sell, transfer, and convey to the Buyer, and the Buyer agrees to purchase from the Seller, the following described item:


Purchasing and Payment terms:
The total purchase price for the items Php 20,654,000. The Buyer shall pay the Purchase Price to the Seller as follows: [stated at  the Statement of Account (SOA).]

a. Pricing: The price for the Products shall be [Agreed-upon Price] per [Unit] unless otherwise agreed upon in writing.

b. Payment Terms: Payment shall be made by issued of Post Dated Checks (PDC) within 5 days of receipt of the invoice. Late payments may incur interest at 3%  per month for late payments.

Collateral Contingency:
This Agreement is contingent upon the Buyer providing collateral to secure the payment of the Purchase Price. The Buyer shall provide the following collateral Transfer Certificate of Title No. 070-2017000259 within 5 days from the execution of this Agreement.

Transfer Certificate of Title No. 070-2017000259 
Transfer Certificate of Title No. 070-2017000226

[bookmark: _GoBack]Closing Date:
The closing of the purchase and sale contemplated by this Agreement (the "Closing") shall take place on or before July 30 2024 , unless extended by mutual agreement of the parties.

Representations and Warranties:
a. Buyer's Representations: The Buyer represents and warrants that they have the financial capacity to fulfill the terms of this Agreement, including providing the required collateral.
b. Buyer's Representations: The Buyer represents and warrants that they have good and marketable title to the Property, and the Property is free and clear of any liens or encumbrances, except as otherwise provided in this Agreement.

Governing Law
This Agreement shall be governed by and construed in accordance with the laws of the Philippines

Miscellaneous:
a. Entire Agreement: This Agreement contains the entire understanding between the parties and supersedes all prior agreements, whether oral or written.

b. Amendments: Any amendments or modifications to this Agreement must be in writing and signed by both parties.
c. Notices: All notices required or permitted under this Agreement shall be in writing and shall be deemed given when delivered personally or by certified or registered mail.


IN WITNESS WHEREOF, the parties have hereunto set our hands this ____________ at ________, Philippines.

		
___________________________________         ____________________________________
Jim M. Sim                                                   Richard B. Lim Jr.
           Lot Owner	                                         Cheif Executive Officer  
               	Sim Construction 		      	    Top Armada Cement Corporation

SELLER			                                            BUYER

SIGNED IN THE PRESENCE OF:

_______________________                  			 ______________________
		

REPUBLIC OF THE PHILIPPINES)
_________________) S.S.


ACKNOWLEDGMENT

	BEFORE ME, a Notary Public for and in __________________, Philippines, this ___ day of ____________, 2024 personally came and appeared:

Name					Any valid Government IDs

1.	__________________		______________________
2.	__________________		______________________

known to me and to me known to be the same persons who executed the foregoing instrument and who have acknowledged to me that the same is their free voluntary act and deed. 

	WITNESS MY HAND AND SEAL on the date and place first above-written.
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